
Principal Amount Security Description Value

EQUITY-LINKED NOTES - 14.9%

 $             17,000,000 BofA Finance LLC, ELN, (linked to S&P 500 Index) 32.80%, 08/23/2023 (a)(b)  $             17,095,200 

               14,900,000  GS Finance Corporation, ELN, (linked to S&P 500 Index) 37.71%, 08/09/2023 (a)(b)                14,123,710  

               16,100,000  RBC Capital Markets, LLC, ELN, (linked to S&P 500 Index) 31.72%, 08/30/2023 (a)(b)                16,093,560  

               20,500,000  UBS AG, ELN, (linked to S&P 500 Index) 34.98%, 08/16/2023 (a)(b)                20,491,800  

TOTAL EQUITY-LINKED NOTES (Cost $68,500,000)                67,804,270  

U.S. GOVERNMENT NOTES - 79.2%

U.S. Treasury Notes - 79.2%

United States Treasury Notes
             111,000,000  01/31/2024, 0.875%              108,548,487  

               15,000,000  02/29/2024, 1.500%                14,667,603  

               15,000,000  03/15/2024, 0.250%                14,535,206  

               50,000,000  04/15/2024, 0.375%                48,277,047  

                 8,000,000  04/30/2024, 2.000%                  7,802,158  

               25,000,000  04/30/2024, 2.250%                24,427,645  

               40,000,000  06/30/2024, 3.000%                39,148,606  

               16,625,000  09/30/2024, 4.250%                16,424,006  

               14,000,000  11/30/2024, 4.500%                13,861,641  

               25,000,000  03/31/2025, 3.875%                24,520,508  

                 1,975,000  10/15/2025, 4.250%                  1,952,280  

               25,000,000  09/30/2026, 1.625%                22,925,781  

                 1,550,000  09/30/2027, 4.125%                  1,539,223  

               25,000,000  10/31/2027, 0.500%                21,355,957  

TOTAL U.S. GOVERNMENT NOTES (Cost $362,573,386)              359,986,148  

Shares

SHORT-TERM INVESTMENTS - 6.1%

               27,839,668  First American Treasury Obligations Fund - Class X, 5.20% (c)                27,839,668  

TOTAL SHORT-TERM INVESTMENTS (Cost $27,839,668)                27,839,668  

Total Investments (Cost $458,913,054) - 100.2%              455,630,086  

Liabilities in Excess of Other Assets - (0.2)%                    (943,694) 
NET ASSETS - 100.0% $           454,686,392  

Percentages are stated as a percent of net assets.
(a)

Securities exempt from registration under Rule 144A or section 4(a)(2), of the Securities Act of 1933, as amended.
(b) These securities have been deemed illiquid according to the Fund's liquidity guidelines. The value of these securities is 

$67,804,270, which represents 14.9% of net assets. 
(c) Rate shown is the annualized seven-day yield as of July 31, 2023.
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Summary of Fair Value Disclosure at July 31, 2023 (Unaudited)

The Fund utilizes various methods to measure fair value of its investments on a recurring basis.  Accounting principles generally accepted in the United 

States of America ("U.S. GAAP") establishes a hierarchy that prioritizes inputs to valuation methods.  The three levels of inputs are:

Level 1 - Unadjusted quoted prices in active markets for identical assets or liabilities that the Fund has ability to access.

Level 2 - Observable inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly or indirectly. These inputs may 

include quoted prices for identical instrument on an inactive market, prices for similar instruments, interest rates, prepayment speeds, credit risk, yield curves, 

default rates and similar data.

Level 3 - Unobservable inputs for the asset or liability, to the extent relevant observable inputs are not available, representing the Fund's own assumptions 

about the assumptions a market participant would use in valuing asset or liability, and would be based on the best information available.

The availability of observable inputs can vary from security to security and is affected by a wide variety of factors, including, for example, the type of security, 

whether the security is new and not yet established in marketplace, liquidity of markets, and other characteristics particular to security. 

To the extent that the valuation is based on models or inputs that are less observable or unobservable in market, the determination of fair value requires more 

judgment. Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3.

The inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the level in the fair value 

hierarchy within which the fair value measurement falls in its entirety, is determined based on lowest level input that is significant to the fair value 

measurement in its entirety.

The following is a summary of the inputs used to value the Fund's investments as of July 31, 2023:

Aptus Enhanced Yield ETF

Assets^ Level 1 Level 2 Level 3 Total

Equity-Linked Notes -$                     67,804,270$        -$                       67,804,270$        

U.S. Government Notes -                       359,986,148        -                         359,986,148        

Short-Term Investments 27,839,668          -                         27,839,668          

Total Investments in Securities 27,839,668$        427,790,418$      -$                       455,630,086$      

^ See Schedule of Investments for breakout of investments by sector classification.

For the period ended July 31, 2023, the Fund did not recognize any transfers to or from Level 3.


	JUCY
	Topic 820 JUCY

